PE3YJIBTATUBHICTD AIAJIBHOCTI HHNIAIIPUEMCTBA

Mera BHBYEHHS TeMH: O3HANOMJICHHS 13 3arajbHOI0 XapaKTEPUCTHKOIO
(biHaHCOBOI IiSITBHOCTI MIANPUEMCTBA, OCHOBHUMH MOKa3HUKAMHU OIIHKU (PiHAHCOBO-
eKOHOMIYHHUX PE3yJbTaTiB AISUIBHOCTI MIAMPUEMCTBA, METOJUKOIO iX OOUMCICHHS Ta
OCHOBHUMH  pe3epBaMHU IMIJBUIICHHS €(PEKTUBHOCTI BUPOOHHUO-TOCTIOAAPCHKOT
TSTTEHOCTI MAMPUEMCTBA.

Il1an

1. ®iHaHCOBI pe3ynbTaTH K KPUTEPIHd JOCATHEHHS METH MmianpueMmcTBa. Jloxin
H1IPUEMIIMBA Ta YUHHUKH, 110 BIUIUBAIOTH HA HOTO BEIMYUHY.

[ToHSATTS, pi3HOBUAM NPUOYTKY Ta METOAMKA iX OOYMCIICHHS.

Po3nonin npulyTKy mianpueMCTRA.

Cucrema Moka3HUKIB peHTa0EILHOCT] Ta METOMKA iX BUSHAUCHHSI.

[Insxu miaBUIEHHS €PEKTUBHOCTI TISJIBHOCTI MIANPUEMCTBA.

arwN

1. ®dinaHCOBI pe3yabTaTH SIK €EKOHOMIYHA KaTeropisd MoB’s3aHi 3 (1HAaHCYBaHHAM
MIJNPUEMCTB, B T.4. 3 METOI 3a0€3MEUeHHs TMPUHIUIIB CaMOOKYITHOCTI Ta
camo(iHaHCyBaHHA. BinmoBimHo 10 CcTpykTypu (opmyBaHHs  (DIHAHCOBHUX
pE3yNbTATIB PO3PI3HAIOTH I0XOU, BUTPATH, IPUOYTOK (30UTOK).

JIoXiJT € OCHOBHMM J[KEPENIOM MOKPUTTS 3AIMCHEHUX MIIIPUEMCTBOM BUTpAT Ta
dbopmyBanHs mpuoOyTKy. lle onMH 3 HAWrOJIOBHINIMX MMOKA3HUKIB, IO BIIUBAE HA
(dbi1HaHCOBUIA CTaH MIIPUEMCTBA.

[TinmpueMcTBO OTpUMYE TOXOJHU SIK BiJ 3BUYAHHOI MISUTBHOCTI, TaK 1 B Pe3yibTaTl
Ha3BUYANHNX ITOIIH.

dopMyBaHHS J0XOIY B KOXHOTO 3 BUJIB JISTIBHOCTI Ma€ CBOi OCOOJMBOCTI.
Posrinsinemo  mopsamoxk  GopMyBaHHA  JIOXOAy BIA  ONEpaIiifHOl  AisUTBHOCTI
H1AIPUEMCTBA.

Jloxia mianmpueMCTBa BiJl ONEPAIiiHOT JISTIBHOCTI CKJIQJAETHCS 3 JOXOY BiJ HOro
OCHOBHOT JISJTLHOCTI Ta 1HIIUX ONEPaIliiHUX TOXO/IIB.

OcHOBHa [IANBHICTh MIANPUEMCTBA MOB'SI3aHA 3 BHUPOOHHMLTBOM Ta 30yTOM
MPOAYKINi 1 Mae 3a0e3nmeuyBaT OTPUMAHHSI TOXO/1B, JOCTATHIX JJIsI BIIIKO yBaHHS
BUTpAT BUPOOHULITBA i 00Ty Ta OTPUMAHHS [IEBHOIO MPUOYTKY.

Hoxia Bix peanizamii npoaykiiii ([pm) BusHauaeThes 3a popmyoro:

Hpn=Q ~1p, rpn.,

ne Q — oOcsr BUpOOHMIITBA IPOAYKIIT B HATypaJIbHOMY BHpa3i;.
[p — 1miHa peamizaliii 0THOTO BUPOOY, TPH.
Uuctuii A0xia MmanpueMcTBa Bij peamiszarii npoaykmii (/4) Bu3HavdaeThes 3a
dbopmyIorO:
Ju= JIpn - I1/IB — AIl — Bix , rpH.,

ne I1JIB — cyma I1/IB, sixa Oyra BKITFOU€HA 710 CKJIaay A0XO0Y, IPH.;
All — cymMa akIM3HOTO MOJATKY, sika OyJia BKIIFOUEHA JI0 CKJIaay JIOXOy B peai3arii
M1JaKIM3HOT MPOAYKITii, TPH.;



Bin — 1Hm BigpaxyBaHHS 3 J0X0Ay (CyMa HaJaHUX TMOKYMISIM 3HMKOK, BapTICTh
MOBEPHEHUX HUMHM TOBApIB Ta 1HINI CyMH, IIO MASATAIOTh BUIYYECHHIO 3 JI0XOAY BiA
peautizartii), TpH.

[Tin gwac omepariiHOl MiSTIBHOCTI MIAIPHEMCTBO, KpiM JOXOMy BiJ peamizaiii
OPOAYKIi, OTpUMYy€e W 1HIN omepariiiHi goxonu. /o Takux AOXOJIB HaleXKaTb:
OTpMMaHa OpEeHJHA IUlaTa 3a MaifHO, HaJaHe y TUMYacOBE KOPHWCTYBAaHHS IHIIUM
ocobam; JOXiJ BiJ 3pOCTaHHS KypCy BaIOTH, SKOIO BOJIOMIE€ TMIANPHEMCTBO Ha
0aHKIBCHKHX paXyHKax.

Jloxoay miANpUEMCTBA B 1HIIOT AISUTBHOCTI BKJIIOYAKOTh: JOXIJ BiJI y4acTi B
KarmiTaji, i1 (H1HAHCOBI Ta 1HIII TOXO/IH.

Jlo noxomiB BiJ y4acTi B KamiTadl BIAHOCITH M0X1J, OTPUMAHUHN IMiANPUEMCTBOM
B1J1 31CHEHNX HUM IHBECTHUIIIM B acoIiiioBaHi, JOUIpHI a00 CHiJIbHI MiANMPUEMCTBA,
oOJIIK SIKMX BEACTHCA 3a METOJOM ydacTi B Kamitamii. Llei moximg mae Micie, KOJH
NpUOYTOK, OTPUMAHUMN MIANPUEMCTBOM-00'EKTOM 1HBECTYBAHHS, HE CIPSIMOBYETHCS
Ha BUIUIATy JAUBIJICHIIB 1HBECTOpaM, a 3aJIUIIAETbCS Ha WOro > MOAAIBIIAMA
PO3BUTOK. Y TaKOoMy pa3i BiIOYBA€TbCS 3POCTaHHS BAPTOCTI 1HBECTHUIIIH, 3M1MCHEHUX
N1AIPUEMCTBAMHU-IHBECTOPAMH, MPOIMOPIIAHO 1O iXHIX YacTOK y KamiTalal LbOro
nianpueMcTBa. BianoBigHa BeNMUYMHA 3pOCTaHHS BapTOCTI 1HBECTHIIIM, 31MCHEHUX
MIIPUEMCTBOM-THBECTOPOM, 1 € IOTO JOXOJOM BIJ] y4acTi y KamiTall.

Hoxin Bix yuyacti B kanitaii () BU3HAYa€eThCS SIK TOOYTOK YUCTOTO MPUOYTKY,
OTPUMAHOTO aCOI[IHOBAHUM, JOYIPHIM a00 CHUIBHUM MiANPUEMCTBOM, Ha YacTKY
M1IPUEMCTBA-IHBECTOPA Y MOT0 CTaTyTHOMY KariTali:

M= K; ~ I1, rpH.,
ne K; -- yacTka iHBecTHLIM MIIIPUEMCTBA-IHBECTOpPA y CTAaTyTHOMY KamiTai
acoIliiioBaHOro (OYIpHBOTO, CHIIBHOTO) MIANPUEMCTBA (y BUTJIANL JECATKOBOTO

1po0y);
[T -- mpubyTOK, OTPUMAHHI ACOIIHOBAHUM ITiIITPUEMCTBOM, TPH.

Sxmo x acownidoBaHe (IOYIPHE, CIUJIbHE) MIANPUEMCTBO 3a3Hajo 30UTKIB,
BapTICTh 1HBECTULIN, 3AIMCHEHUX NiANPHUEMCTBAMHU-IHBECTOPAMH, 3MEHIIUTHCS
IOPOMOPIIAHO iXHIM BHECKaM J0 Horo craryTHoro kamitamny. Ilpu 1mpomy
N1AIPUEMCTBO-IHBECTOP MAaTUME BTPATH B1J] y4acTl B KamiTali.

Ko X yacTKa 1HBECTHIM MiANPUEMCTBA 1O CTATyTHOTO KalliTajdy IHILIOTO
NIJIPUEMCTBA CTaHOBUTH MeHII sk 20% ioro oOcsry, TO 10XOau, OTpUMaHi BiA
TaKUX 1HBECTHIIIH, BITHOCATH JIO 1IHIIKX (PIHAHCOBHUX JOXO/IIB.

Jlo 1HIIMX T0X0/11B HaJIekKaTh JOXOIU, OTPUMaHI MiAMPUEMCTBOM BiJI:

-- peamizamii HEOOOPOTHMX aKTHUBIB 1 MAaWHOBUX KOMILIEKCIB, (piHAHCOBHX
1HBECTHIIIN;

-- 3POCTaHHS KypCY BQIIOTH, SKOIO BOJIOJIE TMIAMPUEMCTBO Ha OaHKIBCHKHX
paxyHKax (SKIIO BaJIIOTHI omepaiii He MOB'A3aHl 3 OCHOBHOIO JiSUTHHICTIO
MITPUEMCTBA);

-- 0€301J1aTHO OTPUMAHUX MaTeplaibHUX 1 HEMaTepiadlbHUX LIHHOCTEN TOILIO.

2. KiHIIeBUM MO3UTHUBHUM PE3yJIbTATOM TOCHOAAPCHKOI AISITBHOCTI OYJIb-SIKOTO
nignprueMcTBa € npuOyTok. [IprOyTOK BHU3HAYAETHCS SIK TEPEBHILEHHS JIOXOIIB
HiJIpPUEMCTBA HaJl KOTO BUTpaTaMH.

OcHOBHUMHM (PYHKI[ISIMU IPUOYTKY € TaKi:



-- CIIyTY€ MIPWJIOM, IO JIa€ 3MOTY OL[IHUTH PE3YJIbTaTH TOCMOAAPCHKOI AISUIBHOCTI
MIPUEMCTBA;

-- € JDKepeJioM BHHAropoAW 3acHOBHUKAaM (BIACHUKAM) IIANPUEMCTBA. 3a
MOKAa3HUKOM TPUOYTKY BU3HAYAETHCA YaCTKa JOXOJMIB 3aCHOBHHKIB (BJIACHUKIB)
MiIIPUEMCTBA Ta PO3MIPY OYIKYBAaHUX IUBIACHIIIB (1715 aKIIOHEPHUX TOBAPUCTB);

-- B YMOBaX pMHKOBUX BIJHOCHH MPUOYTOK € OCHOBHUM JIKEPENIOM (hiHAHCYBAHHS
PO3BUTKY MIAMPUEMCTBA Ta BJOCKOHAJICHHS MOT0 MaTepiaJbHO-TEXHIYHOI 0a3u:

-- MpUOYTOK BUCTYIA€ KPUTEPIEM JOIIIBLHOCTI IMiJ1 YaC CXBaJICHHS TOCIOIaPChKUX
pillIeHb Ha MAIPUEMCTBI;

-- IpUOYTOK € OCHOBHUM (h1IHAHCOBUM BaxkeseM IMpu (GOpMyBaHHI HAIXOKEHb 10
Oromkery KpaiHu. Perymioroun po3mipu  HOpuUOYTKY, IO 3aJMIIAIOTBCS Y
PO3MOPSIPKEHH] MINPUEMCTB,  Jep>kaBa  CTUMYJIO€  JIUIOBY  aKTHUBHICTb
MI1PUEMCTB.

Ha npubyTok mianpueMcTBa BIUIMBAIOTH PI3HOMAHITHI (PakTopu, sKi MOKHA
PO3NOAUIMTH Ha Bl BEJIUKI IPYIU: 30BHIIIHI Ta BHYTPILIHI.

J1o 30BHIIIHIX (aKTOPIB HAJIEKATh IPUPOIHI YMOBH, JIEpKaBHE PETYIIOBAHHS I11H,
Tapu(iB, BIJICOTKIB, MOJATKOBUX CTaBOK Ta MUIbI, mTpadHUX caHKIIi Tomo. L1
dbakTopu He 3anexaTh BIJ AISUTBHOCTI MIANPUEMCTBA, aje CyTTEBO BIUIMBAIOTh HA
1oro npuOyTOK.

BuyTpimHi ¢akTopy NOAUIAIOTE HAa BUPOOHHMYI Ta HEBHUPOOHWYI. BupoOHMY1
dbakTopu XapakTepU3ylOTh HAsBHICTh Ta BUKOPUCTAHHS 3acO0IB 1 MPEaMETIB Mpaili,
TPyJIOBUX Ta (iHAaHCOBUX pecypciB. Jlo HeBUpOOHMUMX (AKTOpPIB HaJEkKaTh
MOCTavYaIbHUIIBKO-30yTOBA Ta MPUPOJOO0XOPOHHA ISITbHICTD, COIliaIbHI YMOBH Mpalli
Ta MOOyTY TOMIO.

TakuM YMHOM, OCHOBHUMHM TNUIAXaMW 30UIBIICHHS BEIUYUHU MPUOYTKY
MIIPUEMCTBA B YMOBaX PUHKOBOI KOHKYPEHIIl € 3pOCTaHHS JOXOAY 3a PaxyHOK
30UIBIICHHST 00OPOTY MPOJYKIIl, 3HHKEHHS COO0IBApTOCTI MPOMYKIii, 3MEHIICHHS
IHIIMX BUTpAT.

3 MeTow aHam3y Ta 3a0e3NedyeHHs €(PEeKTUBHOTO YIpaBIiHHA (POpMyBaHHSIM
NpUOYTKY pO3PI3HAIOTH TaKi BUAY NPUOYTKY MIANPHUEMCTBA!

1. Maprinaneauii pudyTtok (IIm). Bin € kepenomM MOKPUTTS BCIX MOCTIMHUX
BUTpAT NiaAnpuemMcTBa. OOUHCITIOETHCS TaK:

IIm = J[u—B3Mm, rpH.,

ne {4 -- aucTuii 10X1/1 MiAMpHEMCTBA, TPH.;
B3Mm -- cyma 3MiHHHMX BUTpPAT MiIPUEMCTBA, TIOB'SI3aHUX 3 BAPOOHUIITBOM pealli30BaHOT
MPOYKILii, TPH.
2. Banosuii npuodyTok (IT,):
I8 = du— Cpn, rpH.,

ne Cprm - BUpoOHUYa cO01BapTICTh peasli3oBaHOI MPOAYKIIii, TPH.
3. Onmepamiinuii  npuOyTok, ab0 mnpuOyTOK BiAg oOmepariitHol IIsITBHOCTI
nianpueMctBa (Ilom):

ITon = IIB + Jlin.o — Baam — B30 — Bin.o , TpH.,

ne JliH.o - IHIIMM onepamiitHui 10X, TPH.;
Banm - agmiHicTpaTUBHI BUTpPATH, TPH.;



B30 - BuTpaTu Ha 30yT, IpH.;
Bin.o - iHI11 onepaiiiiHi BUTpaTH, TPH.
4. [TpuOyTOK BiA 3BUYANHOI AisIbHOCTI 10 onojgaTkyBaHHs (11 3B.om):

[I3B. = Ilom + dyu + Hin.¢ + Hin — Byk — Bin.¢ — Bin,
TpH.,

ne Jlyd - moxoau mianpueMCTBa BiJl y9acTi B KamiTami, TpH.;

Jin.¢ - iam1i GpiHaHCOBI JOXOIH, TPH.;
JiH - 1HIII1 JOXOIU MIANPUEMCTBA, TPH.;
Byu -- BTpaTu BiJ y4acTi B KamiTaji, TpH.;
Bin.¢ -- ia111 hiHaHCOBI BTpaTH, I'PH.;
Bin -- iHII1 BUTpaTH MIANPUEMCTBA, TPH.

5. IIpubyToK Bia 3BUYaiiHOI AisuTbHOCTI mignpuemctsa (I13B.1).Bennunny mogaTky
Ha MpUOYTOK BU3HAYAIOTh, BUXOASYM 3 CYMHU NMPUOYTKY BiJl 3BUYAHHOI MISTBHOCTI JI0
OTIOJIaTKYBaHHS Ta J1F0Y01 CTABKH MOJATKy Ha MPUOYTOK:

I13B. * % IIna npud.
[I3B.1 = II3B. — ==m--mmmmmememoeoeooee oo , TPH.,

ne % Ilna mpu6.-- craBka nmojgaTky Ha npuOyToK, %.
6. Yuctuii npubyTok manpuemctsa (I1u):

(dua.n.— Ba.;m) = % Ilna opu0. H.1
[Mu=1II3B.0 + Ju.0 — BH.T — ====-====m==mmmmmmmocoomm oo , TPH.,
100%

ne JIH.4 -- 10X0u BiJl Ha/I3BUYAMHOI JIsJTbHOCTI MIANPUEMCTBA, TPH.;
BH.1. - BUTpatu, nos's3axi 3 HAA3BUYANHOIO ISUTHHICTIO MIAIPUEMCTBA, TPH.

3. BaxxnuBe micuie y (QiHAHCOBIM MONITHIN MANPHUEMCTBA MOCIAA€ PO3MOILT Ta
BUKOPHUCTaHHS NMPUOYTKY K OCHOBHOTO JiXKepesa (piHaHCYyBaHHS WOTO 1HBECTHUIITHUX
noTpeO 1 33]J0BOJIEHHS €KOHOMIYHUX 1HTEPECiB BIACHUKIB.

OCHOBHUMH MPUHITUTIAMU PO3MOLTY MPUOYTKY € TaKi:

-- MpUOYTOK, OTPUMAHHI MIAMPUEMCTBOM Yy PE3yJbTaTi MOr0 TOCHOAAPCHKOT
TUSITBHOCTI PO3MOIUISIETHCS MIXK JACP’KAaBOIO Ta MiAMPUEMCTBOM SIK TOCIOIAPIOI0YHUM
cy0'ekToM; YacTka TpUOYTKYy, IO HAAXOAUTH JIO0 JEp’KaBH, BU3HAYAETHCSA
BCTAHOBJICHUMH 3aKOHOJIABCTBOM CTaBKaMU IMOJATKY;

-- BU3HAYCHHsS HANpSMIB BHUKOPUCTAHHS NPHOYTKY, IO 3aJUIIAETHCS Y
PO3MOPSIKEHH] MAMPUEMCTBA, 3HAXOUTHCS Y HOT0 KOMIIETEHIII1.

[Topsimok po3moaiay Ta BUKOPUCTAHHS YHUCTOTO MPUOYTKY, TOOTO MPUOYTKY, IO
3QIMIIAETHCS B PO3MOPSKEHHI  MIAMPUEMCTBA MICAS CIUIATU TOJATKIB  Ta
00O0B'A3KOBUX IUIATEXKIB, (PIKCYETHCS Y CTATYTI MiANPUEMCTBA.

B yMoBax pHMHKOBHX BIIHOCHH BEJHMKE 3HA4CHHS Ma€ OOIPYHTYBaHHS
CHIBBIJHOIIEHb y CIPSMYBaHHI NPUOYTKY Ha 1171 BUPOOHUYO-TEXHIYHOTO PO3BUTKY,
COIIIAJIBHOTO ~ PO3BUTKY, (GopmyBaHHS (DIHAHCOBOTO pPE3€pBY, HA BUIUIATU
3aCHOBHHMKAM (BJIACHHKAaM), TUBIICHIN aKilioHepaMm ToIlo. PazoMm 3 Tum, mpudyToK €
JOKEPETIOM CIUIATH MAMPUEMCTBOM IMTpa(HUX CAHKINM, 3/IMCHEHHS BiIpaxyBaHb Ha



OJlarofdifiHI 1T, @ TAKOK BUKOPUCTOBYETHCS JIJIS TIOTAIIEHHSI KPEIUTIB, OTPUMAaHUX
Ha 1HBECTHUIIIMHI LTI,

@®opmyBaHHS BIAaCHOIO PE3EPBHOTO (CTpaxoBoro) ¢OHIY 3IIWCHIOETbCA Ha
BUMAJO0K PI3KOr0 MOTipIIeHHs ()IHAHCOBOTO CTAaHOBWILA Y PE3yJIbTaTi TMMYaCOBOI
3MIHM PUHKOBOI KOH'FOHKTYPH, CTUXIMHUX JIUX TOIIO.

OTxe, MOKHA BHIILJTUTH JIBAa €TAIK PO3MOAUTYy MpuOyTKy. [lepmuii — 11e po3moain
3aranbHOrO npuOyTKy. Ha 1poMy erami ydacHMKaMH pO3NOAUTY € JaepkaBa 1
MIJIPUEMCTBO: KOXXHUM 3 YYAaCHHUKIB OJIEPKY€E CBOIO 4acTKy npuOyTky. IcTtoTHE
3HAUECHHA TMpU IIbOMY Ma€ IMOJaTKOBa TMOJITUKA JEepiKaBu, IIOAO CYyO €KTIB
rocriofaproBanHs. Ll momiThka peanizyeTbcsi B CyMmi MOAATKIB, 110 CIUIAYYEThCA 32
paxyHOK TpuOYTKy, Yy BH3HAU€HHI OO0’€KTIB  OIOJATKyBaHHs, CTaBKax
OTIOJJaTKYBaHHSI, MOPSIAKY HAJIaHHS MOJATKOBUX IIUIBT.

Hpyruii eran — po3noaiia 1 BUKOPUCTAHHS YUCTOTO MPUOYTKY, IO 3aJIUIIUBCS B
PO3MOPSIKEHH] IMAMPUEMCTBA TICIIS 31HCHEHHS TUIaTEXKIB 10 OFOKETY.

4. IlpuOyTKOBICTh MIANPUEMCTBA BUMIPIOETHCS JBOMA  I[OKa3HUKaMu --
npuOyTkoM 1 peHnTadenbHicTiO. [IpubyTok Bupaxae aOcomoTHUN edekt 0e3
ypaxyBaHHS BHKOPUCTaHUX pecypciB. ToMy amnst aHami3zy MOTro JOMOBHIOIOTH MOKAa3-
HUKOM PEHTA0EbHOCTI.

PeHTabenpHICTh -- 1€ BIIHOCHUN MOKa3HUK €(EKTUBHOCTI pOOOTH MIAIPHEMCTBA,
KOTpHUH y 3araibHiil ¢GopMi OOUMCIIOETHCS SIK BITHOIICHHS MPUOYTKY 110 BUTpAT
(pecypciB). PenTabenbHicTh Ma€ Kilbka MoIu(ikoBaHUX (OPM 3aJICKHO Bij TOTO, SIKi
came puOyTOK 1 pecypcH (BUTPATH) BUKOPUCTOBYIOTh y PO3paxyHKax.

[lepeayciM BHOKPEMITIOIOTh PEHTAOENBHICTh IHBECTOBAHUX PECypCiB (Karitamny) 1
pEHTA0ENbHICTh TPOAYKIii. PeHTa0eNbHICTh 1HBECTOBAHHX pecypciB (KamiTaiy)
OOYHUCITIOETHCS B KUTBKOX MOJU(DIKaIifgX: peHTa0eNbHICTh aKTHBIB, PEHTA0ETbHICTh
BJIACHOTO KaIliTally, peHTa0eIbHICTh aKI[IOHEPHOTO KaIiTary.

1. PenrabenbHicTh akTuBIiB (Pa) xapakrtepu3ye e(EeKTUBHICTb BHKOPHUCTAHHS
BCHOT'0 HAsSIBHOTO MaifHa MiAMPUEMCTBA Ta OOUUCITIOETHCS 3a (POPMYIIOI0:

1138
Pa = --—------ «100% , %
Ka

ne 1138 — npuOyTOK BiJl 3BUYAMHOI AISUIBHOCTI (UMCTHI MPUOYTOK) MiANPHEMCTBA
3a piK, TPH.;

K, -- cepenHst cyMa akTHBIB 3a pIYHUM OaJlaHCOM, TPH.

OOUHCITIOIYM TIeH MOKa3HUK, BUXOAATH SIK 13 3araJiIbHOTO (0 OMOJaTKyBaHHS),
TaK 1 3 YMUCTOrO (TICIS OMOJATKYBaHHS) MPUOYTKY. €IMHOTO METOJUYHOTO ITiIXOIY
TyT He icHye. Tomy Tpeba 000B'SI3KOBO 3a3HAUUTH, SIKUN caMe MPUOYTOK Y3SITO.

2. PenrtabenpHicTh BnacHoro Kamitamy (PBk) BimoOpakae e(eKTUBHICTH
BUKOPHCTAHHS aKTUBIB, CTBOPEHUX 32 PaXyHOK BJIACHUX KOIITIB 1 PO3PAXOBYETHCS 32
dbopmyoro:

[Ty

Pk = ------- ~100 %
KB

ne [lu -- yuctuii npuOyTOK MiAMPUEMCTBA, TPH.;



K, — cepennst cyma BIacHOro Ta MPUPIBHIHOTO 10 HHOTO KamiTaly MiANPHEMCTBA,
TpH.;

3. PentabenpHicTh akiionepHoro kamitamy (Pak) CBIZUMTH NpPO BEPXHIO MEXKY
JIUBIJIEH/IIB Ha aKIlil Ta OOYUCITIOETHCS TaK:

ITa
Pak = ------- +100 %,
Ker

ne K -- cratyTHui kamitan (HOMiHaJgbHa BapTICTh MPOJAAHUX aKI[ii), TPH.

Ileti mOKa3HMK MOXHA OOYMCIIOBATH TAKOX SK PEHTAOCIBHICTH aKIIOHEPHOTO
KamiTaay BiJ 3BHUaiiHuX akuid. Toxai 3 mpuOyTKy BigHIMaIOTH (hiKCOBaH1 AWBIICHAM
Ha TPUBUICHOBaAHI akIlli, a 31 CTATyTHOTO KamiTaldy -- HOMIHQJIbHY BapTICTh IHUX
aKIIl.

2. PenrtabenbHicTh mpoaykilii (P,) xapakrepusye epeKkTUBHICTh BUTPAT HA
il BUpoOHMIITBO 1 30yT. BoHa Bu3HauaeThCs 3a (popMyInoro:

IIpn
P =------- =100 % ,

Cpn

ne I1,; — npuOyToK Bij oneparliiiHoi AisUIbHOCTI 3a MEBHUM Mepio, IPH.;
Cpr -- moBHa c0o01BapTICTh peai30BaHOI MPOYKIIii, TPH..

PenrabenpHiCTh MPOAYKIi MOXKHA OOYMCIIOBATH TaKOX SIK BIJHOIICHHS
npuOyTKY 0 00CATy peanizoBaHoi mpoaykuii. CaMe B TaKOMY BUTJIA/II LIEW MOKA3HUK
BUKOPUCTOBYETHCS B 3apyOI’KHIN MPAKTHULIL.

Y 0araToHOMEHKJIATYpHOMY BHUPOOHUIITBI TOpsIA 3 PEHTAOEIBHICTIO BCi€l
NPOAYKIII OOYUCIIOETBCS TAKOXK PEHTAOENbHICTh OKpPEMHUX 1i  PI3HOBHUIB.
PentabenbHicTh ogHOTO BUpoOY (P1) po3paxoByeThes 3a (hopMyInoro:

i --Ci
Pi = ---mmommmeeee ~100 % ,
Ci

ne 11, Ci -- BIANOBIAHO LIHA i TOBHA COOIBApTICTh 1-I0 BUPOOY, IPH.

MoskHa cKa3aTh, IO IIOKa3HUKH PEHTAOCIBHOCTI 3aBXAW OYIyIOTBhCS 3a
OJTHAKOBUM TIPUHITUIIOM: PEHTAOEIBHICT TOPIBHIOE TPUOYTOK MOITUTH Ha TIEBHUM,
oOpaHui JJIs OIIHKH, TTOKA3HUK JIISUTBHOCTI Ta MOMHOXHUTH Ha 100%.

5. EdekTuBHICT, BHpOOHHUITBA — II€¢ KOMIUICKCHE BIJOUTTS KIHIIEBUX
pE3yNIbTaTiB BUKOPUCTAHHS 3aC001B BUPOOHUIITBA M poOOUO0i cvim (MIpaIliBHUKIB) 3a
NEBHUM MPOMIKOK Yacy.

BusHnauyanbHOIO  03HaKOK  €(EeKTHUBHOCTI  (NMIPOJYKTUBHOCTI) MOXe OyTH
HEOOX1IHICTh JTOCATHEHHS METH BUPOOHUYO-TOCIIOAPCHKOT TISIBHOCTL
MiANpUEMCTBA (OpraHizalli) 3 HalMEHIIMMH BUTpaTaMU CYCIUIBHOI mpaili abo Jacy.

OCHOBHUMHU NUISIXaMU T1JBUIICHHS €(EKTUBHOCTI AISTILHOCTI MAMPUEMCTBA €:

1. BaockoHaleHHS TEXHOJIOT1I BHUIOTOBJIICHHS NPOAYKIIi. 3a MNPUHIMIIOM
JIAHIIOTOBOI PEaKIIil TEXHOJIOT1] CIIPUYUHSIOTh CYTTEB] (HEPIIKO JOKOPIHHI) 3MIHU B
TE€XHIYHOMY PIBHI Ta MPOJYKTUBHOCTI TE€XHOJOTIYHOIO YyCTaTKyBaHHS, METOJax 1
dbopmax opranizarlii Tpy0BHUX MPOIIECIB, MIATOTOBIN Ta KBaJi(ikaIlii KaJpiB TOIIO.



2. BukopucTaHHsi Cy4acHOr0 BHCOKOIIPOJYKTUBHOTO YCTATKyBaHHS. M HaJEXHOI
Oprasizariii #1oro peMOHTHO-TEXHIYHOTO 00CIyTOBYBaHHSI.

3. EKOHOMHE BUKOPHUCTAaHHS MaTepiaiiB Ta eHepris. BoHM MO3UTHBHO BIUIMBAIOTH
Ha piBeHb e€(EKTUBHOCTI  JISJIBHOCTI, SKIIO  PO3B'S3YIOTHCSA  MPOOIeMHU
pecypco30epekeHHsI, 3HKEHHS MaTepiaIOMICTKOCTI Ta €HEPTrOEMHOCTI MPOMYKIIii,
palioHai3yeThCs YOpaBIIHHA 3alacaMi MaTepialbHUX pPEecypciB 1 JpKepenamu
MOCTayaHHS.

4. ®opMyBaHHS ONTUMAJIBLHOI TOBAPHOI MOMITHKU HianpueMcTBa. Cami NpoAyKTH
mparl, iXHsg SKICTh 1 30BHIIIHIA BUTJIAM, JU3aiiH TaKOXX € BOXKJIUBUMU YWHHHKAMHU
e(eKTUBHOCTI MIsUIBHOCTI Cy0'ekTiB rocrnojaptoBaHHs. Cy0'eKT AisUIBHOCTI Mae
CTEXKHUTH 3a TUM, 00 HE BHUHUKAJIO Oyab-SKHMX OpPraHi3allifHUX Ta €KOHOMIYHHUX
MEPeNKo I Mi>)K BUPOOHHUIITBOM MPOAYKIIT Ta OKPEMHMH CTalisIMU MapKETUHTOBHX
JTOCITIIKEHD.

5. TligBuiieHHs A1IOBOI aKTMBHOCTI MparliBHHUKIB. JI170B1 SKOCTI MpaIliBHHKIB,
MIJBUILIEHHS MPOAYKTHUBHOCTI iXHBOI Mpalll 0arato B YOMY 3yMOBIIIOETHCS JI1HOBUM
MOTUBalliHUM MEXaHI3MOM Ha MIANPUEMCTBI, MIATPUMAHHSAM CHPHUSITIMBOIO
COI[IaJIbHOTO MIKPOKJIIMATY B KOJICKTHUBI.

6. BmockoHaneHHS CHCTEMH YIPaBIIHHS MHiANPUEMCTBOM. CIHICTH TPYIOBOTO
KOJIEKTUBY, palllOHAJIbHE JEJIETYBaHHS  BIANOBINAIBHOCTI, HAJEXKHI HOPMHU
KEpyBaHHA XapaKTEepU3yIOTh J00OpY OpraHizauliio AisUIbHOCTI MIANPUEMCTBA, & OTXKE,
BUIMNA pIBEHb €()EKTUBHOCTI Oyab-sIKOT CKJIATHOT BHPOOHUYO-TOCIOAAPCHKOI
CUCTEMHU.

7. Bnockonanenns metoniB mpaiil. IlocTiiiHe BIOCKOHAJEHHS METOJMIB IIpalll
nepeadayae CUCTEMAaTHYHHM aHali3 CTaHy poOOYMX MICHb Ta IXHIO aTecTallilo,
MIBUINCHHS KBamidikalli KaJpiB, y3araJbHCHHS Ta BUKOPUCTaHHS HAarpOMaPKEHOTO
Ha THIIUX MIAIpUEMCTBaX (pipmMax) MO3UTUBHOTO JOCBIY.

8. JlepxaBHa exKOHOMIYHA I coIllajJbHa IOJITHKAa. BoHa I1CTOTHO BIUIMBaE Ha
€(EeKTUBHICTh CYCHUIBHOIO BHpPOOHHUITBA. OCHOBHUMH 1i €JIE€MEHTaMH €: a)
IpaKTUYHA AISUIBHICTh BIAJHUX CTPYKTYp; O) pI3HOMaHITHI BUAM 3aKOHOJABCTBA
(3aKOHOTBOpYA MAISUIBHICTH); B) (PIHAHCOBI I1HCTPYMEHTH (3aXOAHM, CTUMYIIH); T)
€KOHOMIYHI TMpaBuja Ta HOPMATUBU (pEryJiloBaHHSA JOXOJIB 1 OIUIaTH Tpaili,
KOHTPOJIb 32 PIBHEM IIiH, JILIEH3yBaHHA OKPEMHMX BHUAIB IISJIBHOCTI); 1) PUHKOBA,
BUpPOOHMYA U colllaibHa 1H(PPACTPYKTYPH; €) MAKPOEKOHOMIYHI CTPYKTYPHI1 3MI1HHU; €)
IporpamMu MpUBaTH3AIli Jep:KaBHUX MiAMPUEMCTB (OpraHizaiiiif); ) KoMepIiati3amis
OpraHizaliifHuX CTPYKTYp HEBUPOOHUUOT ChepH.

9. PunkoBa iH]pacTpykTypa. besnocepenHiii BIUIMB Ha pPe3ylIbTaTUBHICTD
TISTBHOCTI  MWIANPUEMCTB  CHOPABISIE  HAJICKHUNM  PO3BUTOK  BHUPOOHWUYOL
iHpacTpykTypu  (KOMyHIKaIiii, croemiagi3oBaHuXx  1HQOPMAIIMHUX  CHCTEM,
TPaHCIOPTY, TOPTiBI TOIIO). BupimansHe 3HaYeHHS I €()EKTUBHOTO PO3BUTKY
BCIX CTPYKTYPHHUX €JIEMEHTIB €KOHOMIKH Ma€ 1 HasBHICTh MIUPOKOI MEPEXi YCTaHOB
COLIIAJIBHOI 1H(PPACTPYKTYpPH.

Otxe, npobsieMa e(hEeKTUBHOCTI BUPOOHULITBA € HAA3BUYAWHO aKTyaJIbHOIO Ha
ceoroAni. Tinbku mpu 3a0e3neyeHH! OIbIl BUCOKOI €PEKTUBHOCTI IOCHOIAPCHKOI
TiSUTBHOCTI MIAIPUEMCTBA YKpaAiHU 3MOXKYTh CTaTH KOHKYPEHTOCTIPOMOXHUMH SIK Ha
BITYM3HSIHOMY TakK 1 Ha 30BHIIIIHLOMY PUHKY TOBApIB Ta MOCIYT.



BucnoBxku

TakuM YWHOM, OCHOBOIO OTPUMaHHS (PIHAHCOBO-EKOHOMIYHUX pE3yJbTATiB
BUCTYMAIOTh JOXOIU MIJIPUEMCTBA — CyMa 30UIBIICHHS aKTUBIB a00 3MEHIICHHS
3000B’s13aHb, SIKa MPU3BOJIUTH J0 30UIBIICHHS BIACHOTO KalliTaldy MigmpueMcTBa. B
CeKOHOMIYHIN MPakTUIl MiJl JOXOAAMH pPO3YMIIOTh TPOIIOBY BHUPYYKY, OTPHUMAaHy
HiATPUEMCTBOM B KaJICHAAPHOMY NEPiOi BiA BCIX BUIIB AISUIBHOCTI.

[TpuOyToK $IK €KOHOMIYHA KaTeropis BiAOOpaXka€ TMEPEBHILEHHS TOXOMAIB HaJ
BUTpaTaMUu MiANPUEMCTBA Ta BKIIIOYAE€ YACTUHY JOXOJIB, IO 3aJMUINAIOTHCS IMiCIA
BI/INIKOYBaHHS BUTpAT Ha BCl BUAM AISTIBHOCTI mianpuemcTtBa. [Ipubyroxk — 11e
pi3HOBH]I (h1HAHCOBO-EKOHOMIYHOTO PE3yJIbTaTy, KU MOXKE TaKOX yTBOPIOBATHUCS Y
BUTJIAA1 30UTKIB.

BaxnmBe wiciie y ¢iHaHCOBIM TMOJITHIN MANPUEMCTBA TOCIAAE PO3MOILT
npuOyTKy. BuninsioTe nBa eranu pos3noauty npuOyTky. Ilepmmii — me posmnoain
3arajgpHOr0 npuOyTKy. Ha 1npomMy erami ydJacHMKamMu pO3MOAUTY € JepkaBa 1
MIIPUEMCTBO: KOKHHI 3 YUaCHUKIB OJIEPKY€E CBOIO YacTKy NpuOyTKy. Jpyruii eran
— PO3MOALT 1 BUKOPUCTAHHS YMCTOTO NMPUOYTKY, IO 3aJMILUBCS B PO3MOPSIIKEHHI
MIIPUEMCTBA TICIS 3A1MCHEHHS TUIATEXIB 10 OIOKETY.

BiZHOCHUM TIOKa3HMKOM MPUOYTKOBOCTI pOOOTH NIANPHEMCTBA € PIBEHb
pPEHTA0ETBbHOCTI, KOTPUM Yy 3arajibHii Qopmi OOYHUCITIOETHCS SK BIAHOIICHHS
npuOyTKY 0 BUTpAT (pecypciB). PiBeHb peHTa0eNbHOCTI Ma€ KiIbKa MOIU(IKOBAaHUX
dbopM 3aJ7€KHO BiJl TOTO, SIKI came MPUOYTOK 1 pecypcu (BUTpaTH) BUKOPUCTOBYIOTH Y
pO3paxyHKax.

[TinBuieHHs pe3yJbTaTUBHOCTI JISUTBHOCTI  MIAMPUEMCTBA  3aJICKHUTh  Bij
TEXHOJIOT1i BHUTOTOBIIGHHSI TMPOJYKIii, TPOJYKTUBHOCTI YCTAaTKyBaHHS, J1JIOBOi
aKTUBHOCTI TMPAIlIBHUKIB, KJIIMaTy B OpraHizailii Ta BiJ 0ararbox 1HIIMX (DaKTOPIB.
[TigmpreMCTBO MOBMHHO BPAaxOBYBaTH BCl (paKTOPH Ta caMO BUPINIYBATU TOW MUISIX
MIJBUIICHHS ¢(pEKTUBHOCTI CBOET TISIILHOCTI, SIKUM € HAaWIOIIILHIIINM B KOHKPETHIM
CHUTYaIlii Ta B KOHKPETHUH MOMEHT 4Yacy 3a MeBHUX yMOB.

IIuTaHHs 1J9 CAMOKOHTPOJIIO

1. B yomy nossirae 3micT (p1HaHCOBOI AISUTBHOCTI MIANPUEMCTBA?

2. Ha3BiTh OCHOBHI TNOKa3HUKMA OULIHKM (DIHAHCOBHX pPE3YIbTATIB ISIIBHOCTI
MiprueMCTBA?

3. SIx1 hyHKIIIT BUKOHY€E MPUOYTOK B PUHKOBIN €KOHOMIII?

4. B oMy moJiira€e CyTh 1 3HAUCHHS IOXOY MIAMPUEMCTBA?

5. Ha3BiTh OCHOBH1 HAPSIMU PO3MOLTY YHCTOTO MPUOYTKY MiAMPUEMCTBA?

6. SIKuM YMHOM BU3HAYAETHCS YNCTHUH J0X1]1, BaJOBHI NMPUOYTOK Ta MPUOYTOK BiJ
3BUYANHOI JISIIBHOCTI M AIPHEMCTBA?

7. Ha3BiTh TMOKa3HUKH PEHTAOEIBHOCTI ISIBLHOCTI MIAMPUEMCTBA. 3a SKUMH
dbopMynaMu BOHH BU3HAYAIOTHCS?

8. Ha3BiTh OCHOBHI NIUIAXHU MiJABUIICHHS €()EKTUBHOCTI AISUTBHOCTI MiAMPUEMCTBA
B YMOBaxX pUHKOBOT EKOHOMIKH.
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